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The Wholesale Market Is Seeing Higher Demand

Wholesale Values: Rising a little
= Sales Conversion: Continuing to grow

= Manheim Days’ Supply: Declining for the last three

weeks — when we usually see a rise

= [ease Maturities: Declining in 2025, but the

composition is changing with more EVs and PHEVs
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November Mid-Month MUVVI

The index rose 1.6% against the end of October and is now up 0.5% versus last year
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November Mid-Month MUVVI Changes by Segment

Values increased at the mid-month mark, and now many segments show year-over-year appreciation in price levels

Annual Change by Index Segment
m QOverall Index = Sedan ®mPickup mSUV ®mEV mNon-EV
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Sales Conversion

Sales Conversion increased for the sixth week in a row and remains very strong for this time of the year

Sales Conversion
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Wholesale Days of Supply
——2019 ——2021 =——2022 ——2023 === 2024

Inventory is 15% higher Y/Y while Sales are up +17% forcing Days Supply to decline to 26.9 Days, down 2% vs 23’

Wholesale Supply Has Declined Over The Last Month

45
40

AR EL|
TG %99
0G X°@9aM
61 199
81 199
Ly A9
9t 99
S 199
v A99M
v A9/
¢ A9/
T X199
Ot 93\
6€ X199
8€ X199
LEASBM
9€ %89
GE AO9M
vE A99M
€EAPIM
CEA9dM
TE X9™M
0€ X=o3M
6¢ X193
8¢ A9aM
LC A9
9¢ X®dM
GC A99M
vZ A99M
ECA9™M
CC®dM
TC A93M
0Z X°@3aM
6T 199
8T X°aMW
LT A99MW\
9T X°aM\
ST X939
IARGEEN
ET A9M
AREE
TT A9aM
0T X®3M
6 X199/

8 A99M

L A99M

9 Y99\

G X939\

¥ 199\

€ A99M

¢ A93M

T X199

== 26.9 Days

35

0
25
20
15
10

Source: Cox Automotive

@ Manheim
by Cox Automotive



Lease Maturity Outlook by Fuel Type

With increased leasing for EV & PHEVSs, lease returns will change substantially starting in 2026

Estimated Lease Maturity Distribution
350,000

300,000
250,000
200,000
150,000
100,000

50,000

o o AP TP W PP (P PP (P P
7/ 7’ 7’ V’ ks 4 7/ 7’ V’ 7’ 7’ 7’ 4 V’ 4 4 7/ 4 4 V’

mEV wmPHEV w=Hybrid =ICE

Manheim

by Cox Automotive



The election is behind us, and now we await
the big holiday season. It looks like things are
heating up on the automotive front — for now.

Consumers and businesses may be front-

running potential policy changes. Let's wait
and see how it plays out.
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